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4BSTRACT of the Jubflance of the ACT for the faid thirty days, fuch of the faid bills of and for difcovery of incumbrances the faid
on emi/fion of bills of credit, publified lz'; the order  credit as may remain not lent out to the inha- furer may maks fearches in any ﬂ'e § trfz'-f.
of the boufe of d:legates for the information aft/mr bmmt.s of the refpe@ivé counties as herein be- neceflary take copies or cxtrac,)tsoo:us’v anu-‘
conylituents. fore diredled, fhall be lent out by the faid trea- gages, entails, judgments, decrees any mok;t-
WHE L3 " L furer t{;) any }i‘nPabitant of this ftate on bond on incumbrances, : T
w an emiffion of bt intereft, with fecurity or fecurities, in fums not And be it enafl , S
Fﬁﬁﬁp: of credit, at this time of general lefs than fifty pound); current mo;u:y BB irive (RE6 Mo EY lm:,p‘;{'vhalto c's;le:)"s:‘r_foo vga?tmg
d W ¥ fearcity of fpecie, is neceflary to than one thoufand pounds current money, and weftern thore in Wrm}1g oA th:r;r of the
o i aff.rd a2 medium of commerce, there fhall not be lent more than one thoufand ed on loan, the name, ‘ﬁzua:iogn andum it
WK H and to enable the citizens of this pounds current money to the fame perfon ; and ST T e e T g d:“:;du.;nt:t}'
flce to pay the taxes which the public exi- the treafurer is dire@ed to take care that not curity for payment, and there fhall be ~ds fc;
encies require, and it is thought proper and more than fix thouf nd pounds current money the voluntary affidavit oflafhrmation 5! :}:c ?r-L
expedient to circulate the faid emiffion on loan, fhall at any time reft on the folvency of the fame cipal or fecurity, as the cafe may be 'hl-::”r:;
on adequate and permancnt funds. fecuritis, L T AT e A g e s
Be it enacled, by the General affembly of Mary- And be it enafled, That before the faid trealu- any incumbrance (cxcept dower, ) _;)Fal,l (;isr G
Lizd, Vhat bills of credit to the amsunt of three rer fhall lend out any of the fzid bills of credit, contraél, mortgage, juJﬂmen:, OrY Ot?x]er ;n.mr
hendr-d and fifty thoufand pounds current mo- he fhall give notice, by advertifement in the and the quantity of land lo’thc beft ‘fdl:‘s.’,
nee of this ftate, fhall be printed and ftruck, Maryland Gazette and Baltimere Journal for at knowledge and belief; and the xrea‘urc(r’ﬁ l)?
with 2l convenient fpeed, under the care and leaft four fucceflive weeks, of thé time he fhall preferve and annex fuch application “and (;:vh
diretion of two perfons of charaQer and repu- open his office, and begin to lend the faid bills or affirmation, to the bond of (uch’ ap lica(;x
tation, whom the governor and the council are ot credit, agrecably te this a&; and it is de- and fhall alfo deliver to the clerk of thcpcn*ra’l
aurorifed and requefted to appoint fupervifors clared to be the duty of the faid treafurer, not court for the weftern fhore a copy of 2'§:h~a =
of he prefs for that purpofe. to regard any applicatioa for the loan of money plication and oath, to be by hin entered amoxg'r
And be it enafled, That of the bills of credit but fuch only as are perfunally made in his of- the land. records ot his office. ¥
1o be emitted in virtue of this a&, a fum not fice, during office-hours, and according to pri- And be it enadled, That all bonds given for
and fifty thoufand ority; and if from the number of applications loans uncer this aét, fhall be a lien upon a.nd.
pounds may be lent out on bond on loam, on any difficulty may arife as to priority, the fad bind 4]l the land of the obligor and his fecuri-
intereft at fix per cent. payable snnuaily, the treafurer mav en‘er the names ot the applican:s, ties,»which fhall be mentioned in fuch writing
obligor and the fécutity and fecurities altogether, and by lottery determine which of them fhall in the hands of any purchafer, from the cay oF
ot fome one of them, having land in fee-limple have the preference. the execution of the bond, and any faje or é”—[
within this ftate, clear of any kind of incum- And be it enafled, If the f1id one hundred convcy.nce or devife, of fuch land, fhall b;
brance except dower, of at leaft doudle the va- thoufand pounds thall he lent out, that after the fu-ject to fues lien, incumbrance and cna-ge
Jus of the loan. ex; iration of fix months from the time the fad ano u the time of payment be elapfed, or if xh;
Ard be it enaded, That one hundred thoufand fum fhall be lent out, the treafurer of the wettern interett, or proportion of the principal, as re-
pouncs of the faid bills of credit fhall be appro- fhore, with the approbatiun of the governor and quited by this act, be not regularly paid, or
prized and may be lent out on loan to the in+ the council, may appropriate the further fum of aay deception or fraud be difcovered as to the
hivitants of the feveral countics of this ftate, fifty thoufand pounds ot the fzid bills of credit fecurity, or fling the bond in the general or
for the fpace of thirty days after the faid bills of for loan to the inhabitants of the feveral coun- any county court, procels fhal iffue, in the na.
cedit lis)l be ready for loan, and notice thercof ties in the proportion aforefsid, and fhall give ture of a faire facias, againit tne dedtor, his
publifhed as hereinatter directed, in the following  notice thereof in the fame manner as betore di- heirs, executors or adminittratois, to appear
proportions, to wit: Saint Ma:y’s county four reéted, and tuch proportion fhal} be referved for &c. 4
trouiind feven hundred pounds current money, thirty days after fuch loan fhall commence ; and And be it encged, That any debter to the fuid
Kent county four thoufand five hundred pounds after the expiration of ‘the faid thirty days, the office on loan as atoreizid, for the biils of cresit
county nine refidue, if any, may be lent out to any innabi- fo to be lent out, mav difcharge h's debt and
tant of the ftate, «nd the treafurer fhall oblerve intereft due to the faid office ac any time, cither
the fame directions and rules as to this fecond in the faid bills of credit, or in foreign gold or
loan as hercin before prefcribed. filver coin at the value afcertained k?y the adl,
pounds current money, Baltimore county elzven And be it enafled, If the faid fifty thoufand cntitled, An a&t o declire what foreign gold
thoufand five hundred pounds current morey, pounds (hall alto be taken out on loan, that af- and filver coin fhall b= deemed the curr=nt mo-
Talset county four thoufsnd three hundied ter the expiration of three months thereafter ney of the ttate, pafled a: November (cffion, fe-
pourils current money, Somcrfet county four the further fum of fifty thoufsnd pounds may venteen hundred and eighty-ore; and the fuid
thoufand feven hundred pounds current money, be appropriated by the faid treafurer, with the treafurer 1s hereby required to re. eive the fame
Dorchefter county four thoufand pounds cur- approbation of the governor and the council, accordingly for principal orsintereft ; and every
sent money, Czcil county four thoufand three and lent out in the fame manner as herein betore debtor as aforefaid fhall fay the interclt of his
hundred pounds current money, Prince-George’s dire&ted. dent annually, and at tB¢ fame time not lefs
county nine thoufznu one hundred pounds cur- And be it enacled, If the 1aft mentioned fum of than one twenticth part Of his debt; and tne
rent moncy, Quezn-Anne’s county five thou- money fhall aifo be borruwed, that after the ex- faid treafur_er may let out the one half of the in-
fard 6% hunired pounds current monuy, Wor- piration of three months thereafter the further tereft received, on loan, in the manner hercin
cefter county three thoufand fix hundred pounds fum of. fifty thoufand pounds may be appropri- before directed.
current money, Frederick courty nine thoufand ated by the faid treafurer, with the approbation  And be it enafled, That the faid treafurer is
ene hundred "pounds . current money, Haiford of the governor and the council, and lent out h-reby required to compel the punQual payment
county four thouTand' fix “Huadred pounds cur- in the fame manner as herein before directed. X of the intereft annuaiiy, weich fhali be due on
rent money, Caroline county one thoufand fe- And, to prevent as far as may be ghc faid loans to be made in virtue of this a&t, witkin
ven hundred pounds current monsy, Wathing bills of credit from being affeéted in their value one month after the fame fhall refpectively te-
ten county. three thoufand {ix hundred pounds by permitting too great a quantity (hcr‘cof to be come due, and alflo of one twentieth part of the
current: money, and Montgomery county. fix in circulation at the fame time, .Be it enafled, debt, as herain before direfled, and for any
thoufand pounds current mmoney. .. -° That the governar and the council be requett- money he fhall receive he fhall give a receipt to
Axd be_ it mafed, That. the faid fum of onc ed, in giving their approbation to the treafurer the perfon paving the fame; and in default of
bundred thoufand pounds. of the faid bills of for the loan of the three feveral fums of fifty fuch payment of intereft, and in default o pay-
ticdit, -as sbove appropristed fdr-loin to the'in- thoufand pounds as above mentioned, totake ment ot fuch pare of the principal aforefaid, the
babitants ot the refpettive counties as sforefdid care that only fo much of the faid refpe@ive faid treafurer fhall caufe fuch procefs as afore-
until“ the end of the'.(aid thirty days, (hitl be (ums be lent out as will make the whole fum in faid to be iffued, to call in botb principil and
kmm‘by the tresfurer of the weftern thore in circulation not to exceed the amount of two intereft, and the faid treafurer fhail lend out
féms ot Yefs than fitty or more than five hundred thoufand pounds at the fame time, un- again, in manner aforefaid, oae half of the -
hundred poninds current” money to any inhabi- lefs they fhall be fully fatisfied, from the bet tecreft and the principal, afier deducting there-
utt of the faid countigs réfpzéively, and to no confideration and all circumitances, that the out one twentieth part thereof; «nd on receipt
othet petfén, upon intercft, on bond to the loaning of. a further fum, after two. hundred o aay imc{:lk, or th: one twent.2th part of the
fite, payable at a fhorg day, on intere®t of fix thoufand pounds thall_be in circulation, will principal, in the faid bills of credic, the fuid
Per cent, p!yib!c annually as aforefaid ;* and not in any manner affect the value of the fum treafurer fhall gunch the fame in the mannee
the f2id treafurer is dircéled to infert the name then in circulation. : hercin before direéted, and fhall produce fuch
¢f the principal only in the condition of the And be it enalied, That on a'l loans in virtue tilistoa com}‘f)ittct of the houlz of déiegates at
bend; and to expsefs in. the condition that pay- of this aél, the faid treafurer fhall ukg all pq(- thc next fefiion thergafter, to be by then
meat fhull be:made jn the faid bills of crecity fibie care that the abligor and his fecurity or fe- counted and deftroved 5 and if the faid intereft,
or'in gold or filver at the value afceptained by fecurities altogether, or fome on¢ of them, have or part of the principal, fhil be paid in gold
the akt, entiiled; An-adt to déclare what foreign land in fee-fimple within tHis ftate, clear of all or filver, the faid treafurer fhall exchange cne
Bl ant filwer coin fhalt be Lieemed the eurrent jncumbrances (cxcept dower,) that can affe& half the mxcrclt,. and the faid proportion of tre
money of the Raté) "and  there fhail not be lewft the fame, of at lealt double the value of the pencipaly for bilis of credir, -which he thall
i Joan, and the treafurer is.hereby directed 1o pun.h and produce es atoreluii, to bv dedroyed

™0 ¢ tflan five hundred pouhds cufrent money ] ‘ : ;
10 the fame perfon; and aiter the expiration’of confider the affeiTment <3 the value of fuch Jand j  as aforelaid.

exceeding two hundred

curtent mouev, Annc-Arucdel
tioutand oné hundred pounds current money,
Cilvert county two thoufand fix hundred pounds
current money, Charles county feven thoul«nd
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